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CONEIDENTIAL STATE 032799 
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TAGS: PEOR, PINT, PO, US 

SUBJECT: BIB/REE NEGOTIATIONS 

REF:(A) STATE 23997; (B) LISBON 1113 

CIRCULAR 175 AUTHORITY TO EXCHANGE NOTES HAS BEEN 
GRANTED. THE EMBASSY IS THEREFORE AUTHORIZED TO PROCEED 
WITH EXCHANGE OE NOTES, WHICH MUST OCCUR SIMULTANEOUSLY 
WITH THE SIGNING OE THE CONTRACT SO AS TO AVOID ANY 
POSSIBLITY OP GOP CHANGE OP HEART REGARDING GOVERNMENTAL 
AGREEMENT. EMBASSY SHOULD OBTAIN DEPARTMENTAL CLEARANCE 
SHOULD THE PORTUGUESE PROPOSE ANY CHANGES IN THE 
TEXT OF THE US DRAPT NOTES (REF A). 
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